Peyto Restores Dividend,
Now Yielding 5.2%

Cash Flow, CFIRR and Dividend Yield Are All Increasing

HFSA

FSA Valuation
Service Inc.



Strong natural gas
prices have lead to
improving Cash Flow,
CFIRR.

Management restores
dividend which is now
yielding 5.2%
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Daily Vol (in mil)

. Intrinsic Value Market Value
Valuation Breakdown Per Share Tot Value (Mil) Per Share Tot Value (Mil)
Infl. Adj Net Fixed Cap. $23.09 $3,858 $23.09 $3,858
+ Value of WC ($1.30) ($217) ($1.30) ($217)
+ PV of Incremental CF $8.31 $1,388 (81.95) (8326)
= ENTERPRISE VALUE $30.10 $5,028 $19.84 $3,314
- VALUE OF DEBT $8.22 $1,373 $8.22 $1,373
=VALUE OF EQUITY $21.88 $3,655 $11.62 $1,941

Undervalued
Required Rate of Return $25.00
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Are Accounting Distortions
Causing You to Miss Out
Stock Market Opportunities?

Contact FSA Valuation Service Inc. and find out how our data platform can
help you find opportunities in the stock market.

Matt Kacur
mkacur@fsavaluation.com
220 Victoria Street

Suite 2006 é‘&iFqu

Toronto, ON _
M5B 2R6 FSA Valuation
Service Inc.



